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Consultancy Service for financial management support to urban local |
bodies for providing human resources in field of accounting with !
expertise in training and accounting software for preparation of OBS :
and updating accounts for three years along with AFS, Training |
implementing MAS- Cluster VII (Dehradun & Uttarkashi) :
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Anr\uun OR1: Opening Ratance Sheet

OPENING ALANCE sSHEET OF VIKASNAGAR ULB-

NAGAR FALIKA FARISAD AK ON 18T APRIL 2020

Qs  EREA

& Schadule Nao (1 Amount l(ln )

UARILITIES
Own Fund Reserves and Surplus
310 Corporation Fund Muni Ipal (General) Fung 01 235400109
31 Carmarsed Funas 8-2 1,214,346 60
332 [Reserves a3 91,619,720.41
Total Own Fund Reserves & Surplus 107,188,070.58
=20 Grants, Contributions for specific purposes B-4 25,515,871.46
Loans
R Secured keans -5 N
- Ursecured loans B-6 .
Total Loans -
Current Liabllities and Provisions
340 |Deposts Raceived B8-7 934,08.00
3-41  IDeposit works 8-8 g
3-s0 Other Listitities (Sundry Creditor) B-9 2,403,132.00
360 |Provisions : B-10 5,996,387.00
Total Current Uabilities and Provisions 9,333,617.00
TOTAL LIABILITIES © 142,038,059.04
ASSEYS
4-10 Fined Assets B-11
Gross Block 184,562,378.00
4-11 Less: Accumutated Depreciation 92,942,657.57
Net Block 91,619,720.43
4-12 Capnral werk-in-progress B-12 -
Total Fixed Assets 91,619,720.43
Investments
4-20 Investment - General Fund B-13 -
4-21 Investment - Other Funds B-14 -
Total Investment Current assets, loans & advances =
4-30 Stock in hand (Inventaries) B-15 464,947.70
Sundry Debtors (Receivables)
4-31 Gross amount outstanding B-16 7,924,740.00
4-32 Less: Accumulated provision against bad and doubtful Receivables 1,230,204.75
Net amount outstanding 6,694,535.25
4-40 Prepald expenses B8-17 -
4-50 Cash and Bank Balances B-18 38,134,715.66
4-60 Loans, advances and deposits B-19 5,124,140.00
4-61 Less: Accumulated provision against Loans -
Net Amount outstanding 5,124,140.00
Total Curent Assets, Loans & Advances 50,418,338.61
4-70 Other Assets B-20 L
4-80 Miscellaneous Expenditure (to the extent not written off) B-21 -
TOTAL ASSETS 142,038,059.04
Notes to the Balance Sneet ( Accounting Policies and '/ B22 9
For, Tibrewal Chand & Co.

Chartezad Accountants

CA Roshal Jain

Authorized Signatory

M, No. 518422
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Schedule B-1: Municlpal (General) Fund

Municipal Fund

7,354,803.35

Total Municipal Fund

7,354,803.35




N

(Amaunt in 98}
Funds - Special Funds/Sinking Fund/ Tiust or Agency Fund

e
Sthedute n.3: Carmarked

|Code No. 170

Balance as on 01.04.2021 8,214,3406.80 N - ‘

r.,.
l
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Schedule B-3: Reserves

Revaluation Reserve

Capital Reserve

Grant against Fived Asset
Borrowing Regemption Reserve
Spedial Funds (Vtilised)
Statutery Reserve

General Reserve

61,168.00

91,558,552.43

Total Reserve funds

91,619,720.43
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Schedule B-4: Grants & Contribution for Specific Purposes (Amount In Rs.)

Code No. 320-10 320-20

Batance as on 01.04.2021 20,952.466.76 4,563,104.70 - -




Schedule B-5: Secured Loans

1

Loans from Central Government

Loans from State Government

Loans from Govt. Bodies & Associations
Loans from international agencies

Loans from Banks & financial institutions
Other Term Loans

Bonds & Debentures

Other loans

Total Secured Loans

Schedule B-6: Unsecured Loans

1

Loans from Central Government

Loans from State Government

Loans from Govt. Bodies & Associations
Loans from international agencies

Loans from Banks & financial institutions
Other Term Loans

Bonds & Debentures

Other loans

Total Un-Secured Loans




Schedule B-7: Deposits Received

‘Particulars

i Currentiyear
{Am

otnt (Rs) 1

i Total deposits received

2
From Contractors 934,098.00
From Revenues -
From Staff B
From Others ot
934,098.00




)
Schedule B-8: Deposit Works
- U 04 U
i 1 2
t
Civil Works =
RE Electrical Works 3
|
Others -
Total of deposit works .




Schedule B-9:;

Other Liabllities (Sundry Creditors)

Creditors

Employee Liabilities

Interest Accrued and due
Recoveries Payable
Government Dues Payble
Refunds Payble

Advance collection of Revenues

Others

552,037.00

1,840,253.00

10,842.00

Total Other liabilities (Sundry Creditors)

2,403,132.00

Schedule B-10: Provisions

1
Provision for Expenses 5,996,387.00
Provision for Interest J
Provision for Other Assets -
Total Provisions 5,996,387.00

s crermi
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Schedule B-12:

Copitel Work in Progress (CWIP)- (Coda 412)

*. 1 beginning of F¥
) (®) () (o) (E=B4C-D)

[Gidding . - . .
Ferks B Pavgrouna . 5 - .
Roacs and Bridges. < = .
Waes Ways : A y -

Putslic Uybting 7 2 = - -
Plae & Machisery . s . B
Total - = z -

Note: Currensfy wark in CWIP It stoped dus 10 Hitigation 'ssues




Wikh wham |

tavested

Poc valua {i

3 L7 Current yaar
R2d L cant (rag

Tentrel Govervment Secutim
MM Govmrment Secustes
TRt ey and Bandy
Precence shares

[Fruey Srares

s of Muton Funsy

Ot Tmeestments

Totad of Investmenis. Genaral Fynd

(Schaduie B-18; Lavestments - Other Funds

y i
With whom
invested

Currant year.

Fach valos (Ry.) Cast'(Ra)

ertral Gavewvment Securtion
S Government Secarites
Dabentices ang Bords.
Fretermnce Sharey
Equlry Shaves
1inits of Mutual Funas

Other Tnvestments

Total of Investments -Gther Funds




Stores:
Clezning Material
Covid Material
Loose
Tools

Others

455,287.70

9,660.00

Total Stock in hand

464,947.70




Sched, . gy —— e e
ule 818, Sundry Deblors (Receivablas) (Code No 411 —— e e
G
1
2 “
3 S
(Code No. 431) Wed-4
431-10  fRecenabies tor Poooerty Tayes
etV 3.285,092.00 * 1,20%,002.00
Reces ables outstanding for more than 1 years but not
excendng 2 yoars 1,355.076.00 . 1,355,076.00
2 4 19 1 years 91.950.00 22,909 50 68,960.50
3 yours to 4 yeary &
2 years \e § Yoy s
(More than § yoarm/ Sick or Closed Industres -
b« toted 4,732,126,00 22,989.50 4,709,136.50
Less State Govt Cesaps) levies i Property Taves - Control
i - - -
Net Recoivadies of Property Taxes 4,732,126.00 22,989.50 4,709,136.50
431-19  [Recevables of Other Taxes
Curvent Vaar - -
Recrivables outstanding for more than 2 years but not -
cxceesing J yeary 2 -
3 years (o & years - - -
More than § ywars/ S«ck or Closed Industries - - -
Sub - totat - - -
Less. State Guut Cesses/ levies in Property Taxes - Control -
account - -
Met Becelvables of Other Taxes - - -
431-30 |[Recesvebles of Cass
Current Year 235,966.00 - 235,966.00
Recewables outstanding for more than 1 years but not
exceeding 2 years 216,178.00 B 216,178.00
2 years to 3 years 206,383.00 51,595.75 154,787.25
3 years to 4 years 155,481.00 72,740.50 77,740.50
4 yearsto 5 years 75,316.00 56,487.00 18,829.00
Mare than 5 years/ Sick or Closed Industries 20,345.00 20,345.00 -
Sub = total 909,669.00 206,168.25 703,500.75
431-40 [Receivables from Other Sources
Current Year 700,670.00 - 700,670.00
Receivables outstanding for more than 1 years but not 424,344.00 . 424,344.00
exceeding 2 years
Receivables outstanding for mare than 2 years but not 313,768.00 156,884.00 156,684.00
exceeding 3 years
More than 3 years/ Sick or Closed Industries £844,163.00 844,163.00 -
Sub = total 2,282,945.00 1,001,047.00 1,281,898.00
Total of Sundry Debtors (Receivables) 7,924,740.00 1,230,204.75 6,694,535.25
hote:

The provision made egainst accrual items would not affect the opening/closing balances of the Demand and Collection Ledgers for the
purpose of recovery dues from the concerned parties/individuals.
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Schedute ti-17; Prepaid Lapenses

i 1
Current year |
Amount ‘{Rs.) &5

Oatabitny himent
Aomavistrative

Opecations & Mantenance

Total Prepaid Expenses

8 iCaxh and Bank Balances

1 7
Cash 290,620.00
Baiance with Bank - Municipal Funds:
Nationabised Sank.
S8 16712 (Swaen Jyanti Ycjna) 14,230.47
S81 9330 (SFC) 428,364.65
S8 Rank (087 A/c) 395,132.48
Allahabad Bark (42251 A/C) 1,707,014.00
HOFC Bank -1010 23,906.00
HDFC BANK A/C (1040) 1,939,589.00
1CICI BANK A/C-560 15,203.00
50100192040773 Horc 784,934.00
Pab Bank A/c No 99930 (IHSDP) 24,957.50
Canra 1817 (MP/MLA A/¢) 772,917.00
Axis Bank 8021 121,204.00
Other Scheduled Banks -
Scheduled Co-aperative Banks =
Post office -
Treasury
SFC 3,476,651.00
TFC 8,623.00
FFC 13,601,801.00
Sub-total 23,314,527.10
Balance with Bank = Special Funds:
Nationalised Bank:

S81 Penslon (9034 A/C ) 1,910,370.80

Axis Bank -94959 NPS Fund 4,941,957.00

Axis Bank =10005 Nps 1,362,019.00
Other Scheduled Banks -
Scheduled Co-operative Banks -
Post affice N
Treasury )
Sub-total 8,214,346.80

Balance with Bank - Grant Funds:
Nationalised Banks:

SB1-3739 (PM Awash Yozna) 5,399,205.00

UCO BANK 00939 (PM AWASH YOJANA) 916,016.76
Other Scheduled Banks -3
Scheduled Co-operative Banks -
Post Office -
Treasury -
Sub-total 6,315,221.76

Total Cash and Bank Balances 38,134,715.66




Schedule B-19: Loans, Advances, and Deposits

: e ! 'Balance outnnndl;\d !
Particulars” I ason 01704720214
% y {Rs}) %

1 2

Loans and Advances to Employees 210,000.00
Loans to Others
Advance to Suppliers and Contractors =

Advance to Others N

Deposit with External Agencies 4,768,096.00
Other Current Assets 46,044.00
Sub Total 5,124,140.00

Total Loans, advances and deposits 5,124,140.00




X

rrent year Amount (RS,

Deposit Works

Other asset control accounts =

Total Other Assets -

Schedule B-21: Miscellaneous Expenditure (to the
extent not written off

Particulars

Loan Issue Expenses Deferred -
Discount on Issue of Loans o
Deferred Revenue Expenses =

Others N

Total Miscellaneous Expenditure =




B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

ULB NAME: Vikasnagar Nagar Palika Parisad

Part | - Notes to the Balance Sheet
1. The Contractual liabilities not provided for:
a) Amount of contracts entered on account of capital works but on which no works has commenced.
b) Inrespect of claims against the ULB, pending judicial decisions.
¢) Inrespect of claims made by employees.
d) Other escalation claims made by contractors.

e) Incase of any other claims not acknowledged as debts.
2. List of assets which have been handed over to the ULB, but the title deed has not been executed.
3. List of assets which are in permissive possession and no economic benefits are being derived from it.
4. Receivables from taxes, etc. which is not being collected because of litigation.
5. Amount of any guarantee given by the ULB on behalf of Councilors or staff.

Part Il - Significant Accounting Policies

1. Fixed assets have been valued at historical cost wherever records were available. In case an asset has been
created out of grants, the gross value of the asset has been shown as assets and the corresponding grant as
liability, as proportionately reduced by depreciation.

2. Depreciation has been provided on straight line method by estimating the useful life of the asset.

3. Gross amount paid or payable for works based on noting’s in the Measurement Book as on 31 March 2020 has

been recognized as capital work in progress.
4. Long term investments have been valued at cost.

5. Stores and spares have been valued at cost. In determination of cost, weighted average method of costing has

been used.

6. In calculation of arrears of property tax, arrears which relates to sick and closed industries 100% provision has

been made on an individual basis.




B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

i tax. No
Arrears of rental income from municipal properties have been accounted for as done for property

accrual of revenue has been done for other receivables.

8. Valuation of current investments has been done on cost.

: i neral
The difference between assets and liabilities has been recognized as the opening balance of Municipal Gen
Fund or as Capital Deficit.

For, Tibrewal Chand & Co.
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Authorized Signatory
M. No. 518422




